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the following pages we have aimed at compiling tables which will show summary figures for as many nations of 


» world as possible, and have endeavoured to combine brevity with comprehensiveness. 


The greater number 


the figures are taken from the Monthly Statistical Bulletin of the League of Nations,* supplemented from our statistical 
cords. We propose in these columns to give our own appreciation of the trade position, fortified by informed opinion, 
and to leave the figures to be interpreted by our readers each in his own way. 
* “League of Nations Monthly Bulletin of Statistics,’’ 1s. 6d. 


HE STATE OF TRADE AT HOME AND ABROAD. 


fuite it would be wrong to say that trade has 
tually lost ground during the past few weeks, the 
psition to-day is not quite so clear as it was a month 
1. For this the advent of the holiday season must in 
rt be blamed, and it is only fair to add that such 
cession as the holidays may have been responsible for 
a perfectly natural one, which should cause no anxiety 
tall. At the same time it should be recognised that 
usiness is likely to be somewhat dormant until the end 
f next month, and that 
ot until the arrival of 
eptember will it be pos- 
ible to discern the true 
osition. UNEMPLOYMENT— 
'The June trade returns, (State Insurance %) 
taken by themselves, PRODUCTION— 
vere disappointing, but the Coal (million tons)* 
ay figures were in their — (thous. ,, 
urn so good as to suggest WORE 
hat the two months ought FOREIGN TRADE— 
fairly to be considered to- enn ee 
gether and an_ average Ene 


Exports ( ,, 
ruck between them. Re- TRANSPORT— 
garded on this basis, the 


Railway Receipts* (£0,000) 
igures were less discourag- 


ng, though even so they 

ere not quite up to the 
evel of earlier months. 

Unemployment shows but 

ttle change. ‘The building 

rades benefited from the 
ine weather, marine and 
general engineering  re- 

corded a satisfactory im- 
provement, and the figures 

rere better for certain 
ther industries, including 
Pg-iron manufacture, glass 

anufacture, shipping and 
fextile bleaching, dyeing 

nd finishing. Against 
these must be placed set- 
Sacks in some branches of 
fron and steel, in the motor 
Mndustry and in the pottery, 
Woollen and worsted and lace trades. As regards other 
Indices of trade activity, coal and pig-iron production 

rere higher in June than in May, but steel recorded a 
Sight decrease. Railway receipts have improved. 

Apart from the holidays, trade has had several diffi- 
culties with which to contend. Possibly the most serious 
of these is the prevailing monetary uncertainty. Ever 

nce the middle of June the Bank of England has been 
teadily losing gold, and, rightly or wrongly, many manu- 
turers have had the fear of a rise in Bank rate con- 

hually before them. There is no gainsaying the fact 
nat a 64 per cent. Bank rate would impose a heavy 
fden upon trade, and so it is not surprising that the 
of such a rate has had a bad psychological effect. 
sain, the monetary situation has notoriously been 
cause of a general suspension of new capital 
sues. This has not only held up new enter- 


working days lost) 


FINANCIAL DATA— 
Bank Notes 
Bank Advances ( am 
Bank Clearings : 


London (million £’s)* 
Manchester ( a ee, 


(1) 1913 = 100. 


HOME TRADE STATISTICS—JUNE, 1929 


Shipping Freights (av. level’) 97-3 ... 92-1 ... 
COMMODITY PRICES ( ,, ,,*) 91-5 «.. 91-7 «.. 
TRADE DISPUTES teins 


SECURITY VALUES (av. level*)125-6 ... 125°4 ... 


(million £’s)* .. 
Currency Notes ( igi tek Pe 
Bank Deposits ( , ») 


» ) 
Banks Cash Ratio (*) (%)}* 


Three months’ Bank Drafts 
: o/ \* : , 
piytoday Loans (%)? ah ak LF Gy | cotton industry itself are 
(*) Economist Index No.; 1927 = 100 
(2) Bankers’ Magazine Index No. of 365 securities; December, 
1921 = 100. (*) Cash in hand and at Bank of England as % of 
total current, deposit, and other accounts. 
* Average weekly figures. 


prises, but has also forced many people, who 
normally would have raised fresh capital from 
the public, to go to their bankers for temporary 
assistance until the times become more propitious for the 
raising of capital. The high level of bankers’ advances 
is in part a measure of the incidence of this special 
factor, and cannot be wholly regarded as an indication 
of expanding trade. 

In certain quarters the political situation is blamed 
for some of the uncer- 
tainties in trade. Such an 
accusation is not easy to 
substantiate, especially as 
the Government has only 
been in power for a few 
weeks. It seems to rest 
upon the fact that those en- 
gaged in industry who are 
not in sympathy with the 
political party now in office 
feel what is to them a 
natural nervousness as to 
the future actions of the 
Government and their re- 
actions upon industry. 
Hence they are disposed to 
retard their activities, and, 
while this feeling is wholly 
psychological, it must be 
given its due weight when 
trying to gauge the outlook 
z for trade. Next there is the 
+++ 1,808 ... + 35 threat of a stoppage in the 
ee aa iw + ‘ae cotton industry, with all 
the consequences that such 
a threat of labour trouble 
usually has. Merchants 
and manufacturers in the 
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May JUNE JUNE ’28. 
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naturally disinclined to com- 
mit themselves without the 
usual strike clause, while 
buyers generally are natur- 
ally holding back, for if the 
employers win the result 
should be lower prices. Finally comes the prolonged 
absence of rain. To builders and structural engineers 
it has been of unmixed benefit, but farmers are becoming 
anxious, while in the North of England water shortage 
has actually restricted industrial production. oh 

In face of the adverse factors enumerated above, it 1s 
satisfactory that trade is so well maintained, and that 
coal and pig-iron production have improved, while un- 
employment in the engineering industry is at a low level 
for post-war years. For good or for evil, the monetary 
situation should clear up by the middle of the autumn, 
while the political factor should disappear as the plans 
of the Government become better defined. It is obvious, 
however, that even apart from the holidays the situa- 
tion must remain obscure for many weeks, and it is a 
real cause for satisfaction that, on balance, trade has 
held the ground gained earlier in the year. 
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Empire prospects are largely bound up with weather 
conditions. Canada badly needs rain in the Western 
Provinces, as does Australia in the Eastern States. The 
Indian monsoon has made good progress, and in Assam 
and Eastern Bengal rainfall has proved excessive. 
American news shows that business is maintaining its 
high level of activity, while from the Continent the 
chief item of interest is that German trade is expanding. 

Argentina reports that ploughing operations have been 
restricted by dry weather. The outlook for the Central 
American coffee crop is satisfactory. 

In the Far East, the Japanese Government’s policy 
with regard to the removal of the gold embargo has 
been expressed in improving foreign exchanges and fall- 
ing commodity prices. As regards China, the dispute 
with Russia has affected the trade of the Northern 
ports, but has had little effect further South. 


HOME INDUSTRIES. 


Coal.—_Exporters have lately been complaining of a shortage 
of tonnage, and South Wales reports that as a result of this 
shifts have been lost. Prices on the North-East Coast, how- 
ever, remain firm. According to a Sheffield report, there is 
no improvement in the demand for industrial fuel, while 
house coal is naturally very quiet, the warm weather having 
accentuated the usual seasonal slackness. 


Iron and Steel._Makers on the North-East Coast remain 
busy, and there is still a keen demand for pig iron. In the 
semi-manufactured steel section it is reported that European 
prices have lately become a shade easier and that some business 
has been diverted to the Continent. Regarding the industry as 
a whole, it is fair to say that a moderate degree of activity 
prevails, but that there is a certain lack of fresh orders, this 
being due to the advent of the holiday season and to the 
obscure political and monetary outlook. 

Engineering.—Trade generally is well maintained and em- 
ployment is relatively good. In some quarters there is a 
disposition to hold back until more is known about the inten- 
tions of the new Government, and elsewhere, of course, business 
is quiet owing to the holidays. Still, even allowing for these 
factors, conditions generally are satisfactory. Marine en- 
gineers are very busy, and there has been some improvement 
in the machine tool trades. Textile machinists are rather 
quieter, as many are awaiting the outcome of the impending 
negotiations between the British and Russian Governments. 
Structural engineers, who have benefited from the fine weather, 
have lately been busier than usual. 


Electrical Industry.—The following index of production in 
the electrical industry is copyright by the Economic and 
Statistical Department of the British Electrical and Allied 
Manufacturers’ Association. An explanation of the manner 
in which it has been computed will be found on page 888 of 
the Economist of November 28, 1925. 


InDEx of AcTivrry in the E.ectricrry INpDUsTRY. 


(1920 = 100.) 
1925. Home. Export. Total. 1927. Home. Export. Total. 
68 124 81 September ... 87 230 122 
117 86 208 112 
192 107 
110 84 160 92 
106 82 
101 85 148 88 
100 87 143 87 
104 88 141 89 
110 89 122 84 
79 80 108 79 
83 84 105 78 
70 83 80 74 
86 88 86 78 
103 95 102 88 
143 106 107 91 
105 93 
152 109 103 96 
159 108 
163 107 123 
181 112 126 101 
200 116 126 97 
234 128 145 100 
231 126 143 
236 126 149 101 





The rise in the export index is mainly due to the receipt of 
Centinental orders for generating plant and _ switchgear. 
Indian demand has been more active, and a little business 
has lately come from Canada, but there has been a decline 
in Australian trade. At home, there has been a substantial 
increase in orders for small electrical gear. Part of this 
consists of ships’ fittings, and a certain number of orders 
have come from the cotton and rayon industries. Little 
fresh work has been received from the Central Electricity 
Board, who are finding the time unpropitious for the raising 


of fresh capital, but work is being accelerated on the Iron- 
bridge power station. 


Motor Industry.—In the private car section the seasonal 
decline is marked, while there is a considerable falling off in 
exports. The commercial goods and passenger vehicle sec- 
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tion continues to be fairly busy, although ex 

what disappointing’ as compared with “a a . Some. 
rate demand for motor cycles both in the home mark Mode. 
abroad is maintained. €t and 


Cotton.—Durimg the past month sales have 
production, this being due to the uncertain | 
The latest acreage estimate of the American Government 
casts a yield of 48,457,000 acres. This was not quite. phe 
expectations, but the report has not resulte 
values. The prospects for the crop in Egypt 
Inquiry in piece-goods for abroad has been very disappointiy, 
Only limited operations have occurred in light a 
fancies for Calcutta and Bombay, while news from Chins } 
not been encouraging. Some producers of printing a 
finishing styles have done fairly well for South America a 
the West Coast of Africa, but very little has been done ¢. 
Egypt and the Continent. A steady demand has been 
enced in home trade fabrics. The position of spinners 4 
American yarns has tended to become worse. There has hee 
very little activity in Egyptian spinnings, and order jics ., 
this branch are very irregular and prices far from satisfactop, 

Wool.—Prices of tops and yarn still have a downward trons 
and business consequently remains very uncertain. |p op, 
quarters it is expected that little improvement will take pla 
until the opening of the new selling season in Australia. a») 
trade meanwhile is of only retail dimensions. ‘ 


been less than 
abour Outlook 
. equal t, 
d in any rise j; 
are satistacto) 


one for 
expen. 


Linen.—Reports on the new flax crop are not promis) 
and it is feared that supplies will be even less than last yea 
Despite the holiday season demand for both yarn and cloth 
well maintained, but prices remain unsatisfactory from 4 pro- 
ductive point of view. The threatened cotton ‘stoppage has 
already brought out an increased inquiry for some classes of 
all-linen goods. 


Rayon.—There has been a fairly substantial demand fo; 
rayon yarns during the past month, and price cutting jp 
cheap grades has been less severe. In fabrics there has been 
a slight improvement in the demand for export, but during 
the past week or so the home market has been less vigorous. 


Boots and Shoes.—Trade lately has been of an irregular 
character, and while some factories remain busy there has 1: 
general been a decline in the volume of business. 


Pottery.—The main event of the past month has been th 
scheme for rationalising the industry by carrying through a 
amalgamation of twenty of the firms now engaged in it. Apart 
from this little change has occurred, and employment in th 
china and sanitaryware sections remain good. The June trac 
returns reveal a falling off in American purchases. 


Chemical Industry.—Business has not been as satisfactory a 
could be wished during the last month, the total of overseas 
trade being considerably lower than that for the corresponding 
month last year. The depression seems to extend to almot 
every branch of the trade, the only two items of any importance 
which show an advance being creosote and ammonium sulphate 
Exports of dyestuffs, which last month showed such a marke: 
increase, have fallen back to well below last year’s figure 
Imports of chemicals show an increase when compared wit! 
June, 1928. The year’s total, which up to the end of May w» 
well ahead of the corresponding figure for 1928, now show: 
a decided decrease, although it is still in advance of that 1 
1927. With one or two exceptions, such as the sustained ris 


in pitch, prices have remained unchanged, and markets hav 
been quiet. 


Building Trades.—Partly as a result of the fine weather 
employment improved during June, and in some districts there 
was a shortage of bricklayers and plasterers. An improvemet! 
is also recorded in the brick industry. 


Agriculture.—Apart from general backwardness and a short- 
ness in straw, corn crops appeared to be fairly healthy at the 
beginning of the month. Yields of wheat, barley, and oats wert 
anticipated to be about 5 per cent. below average. Potatoes 
were generally healthy, although the plant was somewhat back- 
ward. The few earlies lifted were on the small side. te 
crops appeared to have germinated well, but had been retar _ 
by lack of rain. It was anticipated that the yield of hops — 
be above average. Haymaking was begun under very fav = 
able weather conditions, but yields were expected to be See 
below average, especially in the case of meadow hay. aes 
stock showed improvement. Milk yields were generally be 
normal owing to the lack of grass feed. 


Shipping.—Seasonal slackness during the past month a 
reduced the activity of cargo shipping to a low level, but F al 
on the whole have been fairly well maintained. There ; . : “ 
demand for handy-sized vessels to load British coal an ted by 
timber, but the grain trade has been adversely affecte¢ ©: 
threats of labour trouble on the Plate. 


London Retail Trade.—Retail business for July has 
exceedingly good, and many records have been broken. 
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UNITED STATES OF AMERICA. 


The following indices of American economic conditions have 
been forwarded to us by Moody’s Investors’ Service, of New 
York and London, and may serve as an indication of the main 
jegtures in the business situation as it existed last month :— 


AMERICAN TRADE STATISTICS—JUNE, 1929. 


Compared with 

May. June. June, ’28. 

pMPLOYMENTt-(June, 1914=100) 114-6 114-3 + 6:4 

proDUCTION— 

Bituminous coal (Thous. tons) ..... 40,172 37,020* + 1,057 

Pig-iron ( ” ” ) eevee 3,898 5,698 + 605 

Steel ( ” ye ) coeee 5,273 4,881 + 1,138 
Unfilled orders, U.S. 

Steel Corporation (Thous. tons)... 4,304 4,257 + 630 


Building permits (Thous, $).......... 247,630* 206,906* — 112,146 
FOREIGN TRADE— 


Imports (Thous. $) ....eeeecereereeees 400,149 352,000* + 36,882 
Exports (5 )esevcecceesscceeseses 004,993  397,000* + 6,719 
TRANSPORT— 
Freight car loadings (Thous. cars) 4,206 4,289 + 300 
SECURITIES— 
20 industrial stocks—Highest 
quotations}... 327-1 333-8 + 112-8 
Lowest quotations{... 293-4 299°1 + 87:1 
Thous. shares sold during month 
—(New York)... 91,283 69,548 + 5,797 
New securities issued (Thous. $) 633,880 812,667 — 47,383 
BANK CLEARINGS— 
New York (Million $) ............ 36,782 34,561 — 168 
Other cities ( 9 9») eeeeeseeeeee 19,389 18,597 — 1,170 


RETAIL BUSINESS— 
Total sales, mail order houses 
(Thous. $) 55,056 57,702 + 12,853 
* Preliminary estimates made by Messrs. Moody, subject to 


revision. t+ Based on reports of U.S. Labour Bureau and of Bureaux 


of the States of New York, Wisconsin, and Pennsylvania. { Average 
of actual prices, 
Industrial activity was maintained during June. The steel 


dustry Was operating at over 96 per cent. of its capacity, and 
sutomobile production was also unusually high. Car loadings 

we achieved a record total, and railway earnings are good, 
hut construction contracts are below last year’s level. 


BRITISH EMPIRE. 

The latest Canadian crop reports are not encouraging, as 
the wheat crop has suffered severely from drought and soil 
lrifting, and the latest estimates are now only 350 millicn 
bushels, or two-thirds of the 1928 yield. The farming outlook 

the Eastern provinces is more satisfactory, and business 
cenerally is well maintained despite the more serious outlook 
in the West. 

As regards Australia, rain is needed in the Eastern States, 
but the prospects are better in Western Australia. Business 
remains quiet. 

In South Africa the drought now appears to have been 
definitely broken, and the agricultural outlook is good. Busi- 
less generally is passing through its usual period of seasonal 
(let, but confidence is felt as to the future. 

In India the monsoon has broken early and has been active 
along the West coast. Standing crops are doing well in most 
parts, but some districts in Eastern Bengal have been ad- 
versely affected by excessive rains. In Assam the weather has 
uso been extremely wet and unfavourable for crops. 


EUROPE. 

In France and Belgium the coal trade remains active, and 
rices are very firm. The iron and steel industry is also well 
‘upplied with orders, but here and there prices show signs of 
veakness, and buyers are able to obtain concessions. French 
‘\port prices, in particular, are reported to be a little 
‘eaker. Little improvement is noticeable in the textile 
industries, 

German industrial news is, on the whole, good. Foreign 
orders are increasing in volume, and this is reflected in 
“cavier shipments of coal, iron, machinery and paper. The 
‘ast monthly report of the Machine Manufacturers’ Associa- 
“on records a further increase in booked orders. 

Changes in Austrian conditions have lately been of a 
vasonal character. The outlook of the harvest is encouraging, 
aid unemployment has lately declined, while there has been 
‘ome increase in imports of raw materials. Some anxiety has 
‘ecently been caused by the wide fluctuations in wheat prices 
on the world’s markets. 

Swiss trade has lately made good progress, but it is feared 
that the new American tariff will have serious effects upon 
many Swiss industries. 

_ In Scandinavia crop prospects were on the whole good. 
The Norwegian iron industry has lately become less active, 
“ue to the fact that old orders have reached completion. 
Shipowners are suffering from the declining level of freights. 
In Denmark there was a further decrease in unemployment 
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during June, the figure for the end of that month being 
much lower than that recorded at the end of June in any of 
the preceding three years. 


SOUTH AMERICA. 


The continuance of dry weather during the past month has 
affected conditions in certain of the agricultural zones in 
Argentina, and ploughing operations for the wheat, linseed 
and oats crops have been restricted. Commercial conditions 
in Brazil continue to be difficult, although a slightly easier 
tendency has been apparent in the money market. In the 
coffee-growing areas of San Paulo, recent reports indicate 
not only the good quality of the crop but also that the quan- 
tity will be heavy. According to recent reports from 
Uruguay, business conditions in that country are generally 
quiet. Mail advices from Guatemale indicate that weather 
conditions for the cotfee crop continue favourable, rains having 
been generally plentiful. In Colombia, the commercial situa- 
tion remains quiet. Latest reports received from the coffee- 
producing centres, however, indicate that the crop will in all 
probability be fully satisfactory. Business conditions in Sal- 
vador have also been generally quiet. In Ecuador, business 
conditions in general are dull. Reports from the coffee- 
producing centres, however, are satisfactory, and an increased 
production is anticipated. The cocoa crop is now more or less 
finished. 

FAR EAST. 

In Japan the foreign exchanges have responded to the new 
Government’s policy regarding the removal of the embargo 
upon gold experts. Money, too, has become easier, and prices 
of such staple commodities as rice, cotton, yarn and raw silk 
are lower. Recent cables from China state that the present 
tension with Russia is restricting trade at the northern ports, 
but movements of cotton goods at Yangtse ports are satis- 
factory. 


| 


ELECTRICAL PRODUCTION. 


In the Economist of July 10, 1926 (pages 57-8), we published 
a new index of electrical production in the chief industrial 
areas of Great Britain. We show below a résumé of the 
results achieved during recent periods :— 


InpDEXx of PropvucTion of ELEctTrIcITy.* 
(Monthly Average 1923-24 = 100.) 











Coal 
Settel ——s., — 
ain, | Iron and | Engineer- 
excluding} Steel, ing and | hemi — Textiles 
Date. London Shi Auto- heme ransport,) Cotton, 
and building, mobile cals. — _ 
Wales. Heavy | Construc- ete, ool. 
Engin- tion. 
eering. 
1926 
January ......... 139 138 162 184 155 135 
February ...... 141 153 161 192 150 134 
Match .....ccsce0e 135 136 155 161 139 131 
BIT cacecccccces 119 121 128 153 127 114 
NT. . sacnsasecces 93 88 103 145 99 
WUE sececcsoeves 100 88 119 157 114 105 
Peivdaaccvsctience 91 77 123 147 110 97 
August. ......... 96 84 112 149 110 101 
September ...... 105 88 132 163 127 112 
October ......... 125 110 148 149 148 131 
November ...... 136 119 159 167 161 145 
eee ani 148 141 157 183 163 148 
158 155 167 212 179 151 
157 156 165 212 169 150 
147 152 153 187 155 140 
144 144 146 208 151 136 
138 139 151 198 150 129 
126 128 136 206 131 114 
123 118 135 184 140 119 
123 124 130 201 142 113 
138 133 157 228 159 131 
152 146 166 228 175 
166 155 190 236 192 162 
180 170 200 220 210 172 
174 164 195 232 199 172 
170 162 188 249 195 164 
170 165 192 252 195 159 
149 149 164 226 164 132 
140 136 170 223 163 125 
141 138 160 248 158 130 
131 127 149 248 151 124 
130 131 131 227 147 116 
eeaeee 150 145 164 263 175 138 
October ......... 161 153 185 245 189 154 
November ...... 178 164 215 240 206 169 
December ...... 181 171 210 195 210 176 
1929. 
187 172 234 236 220 190 
195 182 248 250 222 198 
173 169 215 268 192 162 
165 158 201 321 185 152 
156 50 182 321 170 135 
156 151 192 318 172 141 





© Prepared by the economic and statistical department of the British Electrical 

and Allied Manufacturers’ Associa!10.. 

After making the usual seasonal allowances, the June 
figures on the whole record steady progress, but the index 
for marine transport, docks, etc., has gained but little 
ground, and the textiles figure is none too satisfactory. 
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INDICES 


The picture presented by the latest figures of our 
Index Numbers of Business Activity is, on the whole, 
satisfactory. Taken one with another, the current indices 
suggest not only that the situation of British industry 
und commerce at the end of the first half of 1929 was 
appreciably better than a year ago, but that, when allow- 
ance is made for seasonal tendencies, ground recently 
gained was at least being maintained. 

If we look first at the index numbers of volume of 
employment, it will be observed that the total figure— 
calculated, as is the case throughout, on the basis of the 
uverage for the three months ended June 380th—shows no 
alteration in comparison with May, whereas last year 
the May figure recorded a ‘** peak ’’ from which a decline 
began which lasted until March, 1929. The figure for 
‘* heavy ”’ industry, it is true, shows a fall; but employ- 
ment both in *‘ miscellaneous services '’ and also—an 
economically sounder development—in ‘* general ’’ in- 
dustry registers an improvement. With the exception 
of the ** heavy ’’ industry figure, the employment indices 
for June were the best recorded for this month in any 
year since 1924. 

Equally favourable is the comparison with previous 
years in the case of the indices of consumption of coal 
and electric power, both of which reflect a seasonal fall, 
but indicate a satisfactory rate of manufacturing activity. 
A less encouraging feature is that the apparent consump- 
tion of cotton, averaged for the three months’ period, 
declined, but internal use of iron and steel appeared to 
expand and net imports of non-ferrous metals reached a 
strikingly high level. 

With regard to other indications of domestic trade, it 
may be noted that postal traffie receipts registered a fall 
of about usual seasonal dimensions, while provincial bank 
clearings make a somewhat disappointing showing, the 


OF BUSINESS ACTIVITY. 


latest figure, 98, being lower than that recorded { 
month of June in any year since 1924, with the ~_— 
exception of June, 1926. London bank eating, 
declined sharply in June, the full extent of ino tana 
contraction being not yet’ revealed by the three-monthi, 
average figure. “ 

In respect of foreign trade activity, it will be seen thar 
the index of shipping movements, reflecting jp part th: 
usual summer activity of the passenger business, »,. 
substantially in June. Net imports of raw materials, 
clined last month, after the unusually large in-take ». 
corded in May, but the latest figure compares fayouyry)). 
with that for the three months ended June in previous 
years, being surpassed only in 1927, when heavy re-sio.. 
ing, after the dislocation of 1926, was still in progres 
Exports of British manufactures for the quarter were a): 
highly satisfactory, though here, too, a reaction from +} 
high level of May occurred last month. The quarte 
figures of our index numbers of British manufactyy; 
exports and of total foreign trade turnover are given beloy 
together with the comparative figures for the June quarter 
of previous years :— 


1924 = 100. 
Exports, 
British Foreign Trad 
April-June. Manufactures. ‘Turnover. 
MW -ciccancususessnccdadnceunmuaPeeeueee 99-0 95-0 
BEES chintas sapensskesductesssipbesdetens a 92-5 99:0 
BEML. spo wskphine bgeadanidenddekosaennsn 83-5 91-0 
BERET. jabns wonevegdasarinnyay co oeboebinoen 99-5 105-0 
TERNS ccgcaghwanenawbes ds tapassnxenivesnan 103-0 105-0 
NEED) ncn gevasscobeewnesebessebereeeanss 106-0 103°5 


The foregoing table is indicative of a steady, if slow 
recovery of trade during the past three years. It remains 
to be seen whether certain adverse monetary and othe: 
factors, to which we refer elsewhere, will bring progress 
to a halt in the next quarter of the year. 





INDICES OF BUSINESS ACTIVITY. 





1924 = 100. 
Consump- . 
Net . ° Volume of ad " ts ae oe 
Imports. Consumption of —< Employment. £8 cm + 96 Se ce: 
3 ® Bei h oe 
B & ea) ms ins 
rect | al aalaul e| g slaelaeg . [23] 28] = | S28] 23] 2/88 
bi lges|e2| $| 2) 2/22] 82] f8 (dee) 2 | He) Eo] 3 | 22 ae) bee 
Ae = Re = 3 {i 6 Sy Asin & 
g|*23/22| 8] 2 5) 2 | 33 |R23) © & anes 
a ee a 8 I ies 
oe 3) | (14) | (15) | (16) | (17) | (18) 
Average. (7) | (2) | (3) | (4) | (5) | (6) | (7) 8 (9) | (10) | (22) | (22) | (23) 1 
a 113} 74 | 96}109/143| 89] ... w a ne ... | 109] 92 a 595 | 54] 74 | 79 
BN sc cscnsdiaioh 106} 71 | 99/113 | 134] 91 100 | 113 ‘oe 69) | 65/101 | 8 
ci nbanadeh 56| 50 | 43] 741 79| 69 81 | 82 a 66 | 76| 67 | & 
1922......000.-. | 89] 63 34} 99] 58] 87 84 | 97 om 91 97 | 88 | 8 
i cckcsstii 88 | 92 69} 93/118] 91 Hm on si 97 | 98 .. |101 | 97} 95 | # 
i inabssdal 100 | 100 | 100} 100 | 100 | 100} 100| 100 | 100 | 100 | 100 | 100} 100 | 100 | 100 | 100/ 100 be 
a 107 | 107 89 | 116 | 137 | 93]101| 90 | 103 | 103 | 101 98 | 102 | 103-5} 98 | 104 | 101-5 10 
SN niiccsnnosee 107a| 100 | 57| 98] 175| 72] 92] 57 | 101 | 104 | 95-5] 88| 94 | 103-5} 90 | 109| 94 | 10. 
i iiisndh 113a} 106 | 133 | 113 | 197 | 106] 109] 87 | 108 | 108 | 105 | 99] 102 | 109-5) 105 | 117 | 104-5 = 
Re ciagset 101} 113 | 88/103 | 212 | 99/110] 81-5) 108 | 109-5) 105 93 | 100-5] 114 | 106-5} 125 | 108 | 1 
‘** Corrected "’ 
average for 3 
months ended : 
1928—June...| 99/118 | 87 | 104] 152] 93] 101] 83 | 108-5] 110 | 105-5) 90] 102 | 111 | 107 | 126 | 103 
July... | 94 | 114 84 | 102 | 139 | 91] 97] 80 | 108 | 110 | 105 91] 100 | 110 | 112 | 126 | 107 We 
August} 88/113 | 83] 98/143] 88] 95] 78-5] 107-5] 110 | 104-5) 90] 96 | 110-5) 114 | 123 | 109 
Sept....] 84] 104 | 83] 87/]181| 89] 96/] 79 | 107 | 110 | 104 90 | 95 | 111 | 114 | 123 | 108 


Oct.... | 86 | 104 83 | 92] 257; 95/103! 79 
Nov.... | 96 | 107 79 | 101 | 314 | 102 | 115] 78-5 
Dec.... | 111 | 110 76 | 109 | 310 | 103 | 122; 79 


RD San. - | 134 | 121 72 | 117 | 315 | 110 | 126} 80-5 
eb.... 

Mar.... | 124 | 118 70 | 116 | 290 | 119 | 128 

Apr.... | 109c} 117 83 | 105 | 259 | 114 | 123 


83 
84 
85 
May... | llle} 124 96 | 110 | 289 | 104 | 115] 84-5 
June... | 105 | 135 | 106 | 103 | 265] 98/108] 83 
June, 1924... | 84) 99 | 101] 87] 73] 95] 94] 102-5 
June, 1925... | 91] 111 | 100/118] 57] 89] 94] 88-5 
June, 1926... | 101 | 100 32; 83/177] 34] 83] 49-5 
June, 1927... | 107a} 111 | 142] 110 | 206; 961|103] 987-5 
June, 1928... | 99 | 118 87 | 104 | 152 | 93) 101 °5 
June, 1929... | 105 | 135 | 106 | 103 | 265! 981108]! 83 


a Excluding coal imports. 


107 | 109-5) 104 95 | 91 | 114 | 117 | 122 | 110 112 
107-5; 109 | 104 97; 91 


; 
8 
g 
g 


107 | 109 | 104 | 94] 101 | 116 | 106 | 129} 113 Ss 
106-5} 109 | 104 g9 | 107 | 115 99 | 134] 109 |pll0 
107 | 109 | 104-5) 92]106 | 116 | 99 | 136 109 | 
108 | 110 | 105-5| 92] 105 | 116 | 100 | 134 105¢ 108-5 
109°5| 111 | 106-5} ... | 101 | 116 | 109 | 130 aa { 
110 | 111-5] 106-5| ... | 98 | 114-5) 113 | 126 | 1 


100-5) 100 | 101 
103 | 103 | 101 
100-5} 104-5) 94 
108-5} 108-5} 105-5 103 
108-5} 109 | 105-5} 90] 102 | 111 | 107 | 126 

110 {| 111-5) 106-5) ... 98 


b Excluding Government War Movements. ¢ Revised figure. 
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P RODUCTION. (Thousands of Metric Tons.) 
COAL. LIGNITE. 

























































































































the iod. United Ozecho- Nether- South United Czecho- Hun- 
be alate rage. | Kingdom. Belgium.) .jovakia.| France. | Germany, lands, | Poland. | Canada.) qyicg | India. | Japan. States, | 249. | iovakia.| Fermany. gary. 
als d bk g b } i hee dk 9 . 
a li csassansenssones 24,337 | 1,903 | 1,189 | 3,338 | 15,842 155 748 | 1,119 665 | 1,311 | 1,776 | 43,088 218 | 1,927 7,269 460 
cent Tat csananssoasoenene 22,617 | 1,947 | 1,265 | ¢3,668 9,397 490 | 2,685 762 944 | 1,717 | 2,509 | 43,213 231 | 1,705 | 10,386 529 
thly 05 inna eetiv cite 20,590 1,925 1,063 | ¢3,921 11,052 571 2,423 719 983 1,693 2,622 43,988 255 1,566 11,644 460 
=“ 1G06 wsesseorneeeessoes 10,692 | 2,110 | 1,214 | c4.285 | 12,114 721 | 2,979 974 | 1,038 | 1,703 | 2,433 | 49,729 247 | 1,589 | 11,596 485 
1907 ssssesvvsenersoeee 21,355 | 2,298 | 1,222 | ¢4,315 | 12,800 777 ~+| 3,174 | 1,028 | 1,006 | 1,778 | 2,597 | 45,197 256 | 1,669 | 12,542 520 
: i eendasenelil 20,129 2,295 1,264 | c4,228 12,573 891 3,383 1,036 1,014 eee ese 43,025 ine 1,726 13,852 ou 
, Lat ave c 
} UNE sevseoeee 19,260 2,378 1,152 4,374 11,833 894 3,191 1,122 1,040 1,624 2,608 37,434 236 1,561 13,241 473 
th }928—Jut J 
is July ccccceses 18,423 2,220 1,198 4,172 12,483 921 3,248 1,077 1,035 1,308 2,569 36,968 245 1,629 13,531 473 
Os August... | 18,651 2,249 1,356 | 4,359 13,021 927 3,416 1,205 1,104 1,784 | 2,401 43,536 263 1,741 14,330 516 
September » | 19,154 2,175 1,334 4,179 12,157 876 3,401 963 1,058 1,890 2,436 42,943 268 1,759 13,616 557 
Ue. October ... | 21,445 2,413 1,300 4,607 13,311 961 3,848 1,089 1,067 1,770 2,680 53,445 306 2,054 15,226 663 
y November... | 20,969 2,328 1,255 4,387 12,141 892 3,770 1,049 1,062 1,398 2,603 48,532 303 1,893 14,548 633 
i December... | 19,842 2,175 1,220 4,089 11,819 846 3,449 958 977 1,603 2,890 45,002 291 1,715 14,105 634 
bly 1929—January «.. arise 2,454 woes 4,425 are m 980 4,039 950 1,049 1,865 2,720 yop te = vane itees pe. 
si P braar 21, . ’ 4,094 10 m 841 3,295 1,016 977 2,068 2,545 8,954 0 ’ ’ 
JUS Mar ~ he 22,949 2,393 1,508 4,562 13,502 m 936 3,808 1,257 993 2,201 2,915 40.271 333 2,087 14,727 624 
ok. April...ccsvee | 21,206 2,243 1,341 4,458 13,407 | m 945 3,734 1,264 1,057 2,067 2,738 39,307 278 1,979 14,226 528 
as May ..scvceee 21,021 2,122 1,250 | 44,425 12,759 m 955 3,395 1,143 1,137 2,067 eee 44,132 251 1,743 13,669 ese 
88 June. sccseeee $20,249 Ta st a a ‘ma ee ne | ee oe ne a re 
. ena tee anil laccecnnattndcigeecietetilt cnet apap tensnaladipaeee itis ligne cnet attain cat atten aaa cn TE ee Ming Oa asin Recgeagy tS casa sitiaa ee tas cca 
is PIG IRON. STEEL. 
1 United United | 
Period. Bel- |p Ger- |Luxem- United Bel- | pine Ger- | Luxem-| lo United 
9 Youthly Average. a gium., France.| Saar. many. | burg. et Canada. States. — gium. France.| Saar. many. | burg. ee | | POT Sweden.'/Canada. States. 
W | 1 | a | Zz 
i 313 869 207 434 114 1,397 212 b 85 2,601 649 206 391 |; 159 1, 487 101 62 88 | 2,564 
_ 619 237 e641 112 651 180 43 50 2,634 694 240 575 121 820 157 46 55 3,117 
530 212 e708 121 848 197 36 48 3,082 625 212 621 131 1,016 174 43 64 3,737 
208 283 e786 135 804 213 39 64 3,308 304 281 703 145 L 028 187 43 66 3,794 
617 313 e777 148 1,092 228 35 60 3,068 770 309 692 158 1, ,359 206 43 77 3,675 
560 325 c834 161 984 231 33 88 3,204 722 328 770 173 1, 210 214 50 105 4,222 
i c 
, 1926—JUNe ....0008 §73 321 844 157 1,021 230 29 99 3,131 721 329 797 172 1,295 215 43 118 3,804 
ia Geet 546 324 836 160 1,035 225 26 97 3,121 678 320 751 173 1,311 208 43 84 | 3,867 
August ....06 527 329 858 161 1,031 234 23 93 3,187 659 342 193 175 1,329 224 54 990 4,246 
September... 512 325 822 158 985 231 3l 92 3,110 730 331 757 162 1,190 209 46 101 4,214 
October ...... 552 344 857 169 1,016 236 39 95 3,428 768 356 854 190 1,306 229 §6 | lll 4,725 
November... 553 331 850 169 | 2 267 229 45 97 3,356 775 340 800 178 2357 213 66 110 4,335 
December ... 549 345 882 167 883 234 40 105 5.424 694 333 828 175 1,091 218 50 105 | 4,083 
1929—January...... 573 351 905 169 1,098 242 44 189 3,498 774 357 837 183 1,470 225 47 118 |4 4,562 
i February ... 528 302 781 147 982 209 42 95 3,258 793 302 742 161 1,270 195 56 119 |A 4,395 
Mate sisas 600 334 880 174 1,061 237 38 88 3,774 874 349 804 179 1,314 221 53 139 j45,139 
April ...ccccee 621 336 871 178 1,105 235 42 8l 3,721 822 342 810 186 1,415 226 59 124 A 5,017 
May ..cccccce 665 348 897 186 1,133 248 47 83 wens roe eo ” — — 1,421 _ 70 128 : vans 
§ FUDR cccsscres $68 es ins oa ei cs ose pre 075 vee Tee 1A 4,800 © 
+ Provisional figure. a Figures communicated by the ‘* Groupement des Industries Sidérurgiques.” b Present en, ¢ Including Alsace-Lorraine, 
¢ d Saleable coal; since end 1921 excluding Ireland. ; e British Provinces only. f “* Ekonomisk Oversikt.” g From 1918 excluding Alsac a and 
from 1919 excluding Saar; from 1922, excluding Polish Upper Silesia, h Establishments whose production in 1928 amounted to 94-51% of the total. i Including lignite. 
j Coal soid. k Until end 1925 saleable coal. i Lockout of the iron and steel trade. em b Including Se! Schlamm. 
WHOLESALE PRICES. 
oe Hol Ital N | | Aus- | British | 
f » SSS et | a Ozecho- Den- Germany ol- y Or- d. ia.} Spain. |Sweden.'Switzer-) - iO da 
Monthly Average. ma Econo- | gium. | slovakia.| mark. | ¥*®®°*-/ (Official). | land. |(Bachi).| way, | Poland. | Russia.| Sj | mem | — | tralia. — India. 1c 
Trade. | mist. | 
+ s ~~ oo 
1913 100 100 nado 4100 100 | 100 100 100 100 | 100 | A100 100 100 100 A100 | 100 | | A100 | 100 
22 166-2 | 166-2 573 997 488°5 137-3 156 512 267 109-8 172 183 162 174°6 | 173-3 173 155-3 
22 159-1 | 160-9 558 1,008 210 549-8 141-8 155 596 253 125-4 183 188 161 | 161-6 | 169-5 159 160-3 
208 148-1 | 149-4} 744 | 954 | 163 | 702-6] 134-4 | 145 | 603 | 198 | pl81-2 | 177 | 181 | 149 | 144-5 | 168-4] 148 | 156-3 
27 141-4 | 143-7 847 979 153 617-2 137-6 148 495 167 pll8-6 171 172 146 <a8 167-0 148 152-7 
1928 ..seccosrseoeee | 140°3 | 140-9 843 977 153 620°6 140-0 149 oe 161 = 7 -_ 148 = eee - 150-8 
6 d 6 b ¢c Pp 
1328—June : . . . 161 121-5 172 164 151 145-2 | 166-4 145 151-7 
re ee ii | iaio| eat | og | iss | e238] ale tas | 483 | de2 | 120-8 | 173 | tea | 150 | 144-1] 165-4| 148 | 150-3 
August Pree 139-3 | 139-4 831 986 154 617°0 141°5 144 456 162 118-7 173 166 149 143-6 | 161-0 143 149-1 
Se aie r 137°6 | 137-5 830 971 151 619-9 139-9 145 458 158 118-1 176 168 146 143-6 | 160-5 142 149-2 
Octobe re 137-9 | 136-9 | 835 957 150 | 617-0] 140-1 146 46% 157 118-4 176 174 145 | 144°6 | 159-7 143 | 149-1 
November” | 137-9 | 136-9 | 847 955 | 151 | 625-7] 140-3 | 148 | 465 | 157 | 118-4 | 177 | 176 | 145 | 145-2 | 159-5 | 146 | 148-3 
December | 138-3 | 1368 | 859 | 953 | tsi | 623-6 139-9 | 148 | 464 | is7 | aar-9 | a77 | a75 | 145 | 145-9 | 161-8] 145 | 147-7 
1”9—January 38.3 136-1 867 950 151 | 630-6] 138-9 | 146 | 461 154 | 115-5 | 177 | 171 | 144 | 142-5] 164-2] 145 | 147-7 
February... 138-4 | i ° 86 964 159 638-5 139-3 146 463 155 117-1 178 173 145 142-9 | 163-4 144 149°5 
March odes 10-1 138-1 869 963 154 639°4 139°6 147 461 155 117°3 179 174 144 141:8 | 164°7 eee 150°3 
BOG -sssare 138-8 | 135°0 | 862 940 150 | 626-7; 137-1 144 455 = is” 180 174 i%0 ot eee 147-0 
eee 135°8 | 131°5 851 917 148 eee 135°5 ove ove eee ooo ose 
JU .sccccces 135-4} 131-7]... a 146 135:1 as 151 wen . 139°4 | 
a New index. 6 End of the month. ¢ 15th of — d Beginning of the Teliowing nealk. e Official. ~ nel haifot month. A wo 


i Frankfurter Zeitung index discontinued. 4 End year. k Average last week of month. Jl Since 1924, new series. p Since January, 1926, new index. 











Index Numbers of Retail Prices. Cost of Living.—(Base= 100). 






Wholesale Prices—Continued. 
















































United 
Trish Bel- | Bul- co | : 
States U.K. Free |Austria. France. | Germany. | Italy. Spain. |Canada.} U.S.A. 
Monthly Average. — China, | Japan. — State. gium. | garia. foil | 
te 
teen perenne _ of a 630 105 |Vienna.| 59 12 Paris. 71 Milan. |Madrid| 60 , 32 
MOB innit 100 100 100 100 oentheasnnenm 2 a an a a ee ee 
Oct., 1913,| Jan.- 
1923 SPOR eee eeeecceees 126 6 156°4 199 1 144 1 B . phn i yon —_ 1914. 1914. Jan, Apes, yume, | 1914. 1913. 1913. 
7 rm - . une, ° 
NW siidcciaite 128-7 | 153-9 | 206-5 | 140-5 - —_ . , . - iT 
incr 127-6 | 159-4 | 201-7 | 168-3 | a92¢—uiy | ama | 19s | a6 | a5 | assy | aes ‘ai S&S | mi Soi 
5—Ju eee : 
196 ssrnensne 123-3 | 164-1 | 178-9 | 143-3 | 1926—July ... | 170 | 2 | 105 | 17¢ | 2eeB | 486 | oe | a | eel ie 
eeeeseececceeeees : uly ... ~ 
Mb ctcictdeomen 179-8 | .* | 190-9 | 140-0 y 1 165 | 173 | 108 | 205 “ 105 152°6 145 | .. | 99:2] 166 
'26—June .....] ... | 160-0 {| 168-9 | 139-8 .| 165 | .. | 109 | 204 | 2818 | w 105 151-4 | 145 112 | 98-2] 165 
July ...ceveee | 1190 | 159-2 | 168-6 | 140°8 July... | 165 | 173 | 108 | 205 | 2861 ae 153.5 142 14 | 99:31 — 
eo tember” | 7. | is6-2 13:7 143-4 al i) | ie 209 2157 | w 10s 152-3 143 178 | 99-2] .. 
Sep’ x. | 156-2 | 173: oe a0 Beh. eae 
October ... | 120:0 | 158-8 | 173-6 | 140-1 176 | 109 | 212 | 2796 | .. met ee lil eel 
Desemives ce 13-7 | 138-8 10a | aie | 2816 | w i08 152-7 147 187 | 99-7! 166 
ae January 119-9 | 160-1 | 172-2 | 139-3 lop | 26 | 2420 |... 153-1 | 148 | 184 | 99-6) .n 
Ms s0a 8 | ee | set 11d | aie | 2923 | will 156-5 | 153 | 184 | 99°5| . 
“a 153-6 150 ee ss ove 








: ~ — 1923 d Yearly average. e Prices of foodstuffs average of quarter. 
0 Ln Ween! ode pao <5 h avenge Sad coe apni : Shove, en 8 15th of month. ¢ Excluding clothing and rent. v Since November, 
1927, new series. w Since date stabilisation gold standard index. 
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July 27. 
as enerciinaneeenincierrn ena ne aati 1929. ° 
FINANCE. 
Notes in Circulation. (000,000’s omitted.) 
Bel- Bul- | Ozecho- | Den- 
Period, | United Kingdom.| Austria. gium. | garia. | slovakia.! mark. Finland. | France. Germany. Greece, | Hungary, ate x . 
———— 
| Bank of | currency Bank | Bank | Bank | Bank | Bank | Bank | Bank | Reichsbank | “Renten-| Bank | Bank | Bank ae 
Notes, | Notes. | Notes. | Notes. | Notes.| Notes. | Notes. | Notes. | Notes. Notes. bank. Notes. | Notes. | Notes. Notes, | tata 
End of j * Notes, 
Schilling. | Francs, | Leva. | Koruna.} Kron, | Markat.| Francs. | Reichsmark. | Rentenmks.| Drach ‘j en 
janes me] Peng’. | Dinars, | Gulden | Gua 
l g ‘ é u 
6 1,067 | 189]... 152 113. | y 5,714 2,742 oat 245 iia jal 313 
1 ic4, 080, 177 6,876 | 3,886 | 10,064 459 1,421 36,359 1,293,758 eee 3,149 75,887 | 5,040 1,012 wee 
1 | 713 7,537 | 4,139 9,599 | 473 1,352 39,114 | (496507,424,772 ons 4,681 931,337 | 5,790 | L'o66 2 
3 | 839 7,873 | 4,530 | 8,810 | 478 | 1250 | 40,885 1,941 1,835 | 4,866 |4,513,990 | 6.002 os | 
5 890 7,814 3, 655 8,408 | 438 1,309 51,085 2,960 1,476 5,395 416 | 6,063 875 = 
5 947 9,646 | 3,485 | 8.203 | 386 | 1,346 | 52,907 3,736 1,164 4,865 471 | 5,812 ag | 2 
5 1,005 10,951 | 3,727 | 8,417 | 354 | 1/514 | 56,551 4,564 "116 | 4,966 487 | 5,743 | 197 | } 
3 1,067 ll _ 4,173 8,466 360 1,513 63,916 Q 930 ed 5,690 513 | 5,528 854 | 1} 
1928-June 80-0 | 296-0 998 ll 258 3,899 7,584 360 1,585 60,628 4,674 578 5,155 479 | 5,354 829 | . 
July 81-0 297-6 1,009 10, 726 | 4,131 7,344 340 1,543 60,436 4,569 561 §,131 496 | 5,313 810 " 
Aug. 79-2 296-9 1,003 lL, 121 4. 285 7,549 341 1,565 62,184 4,673 570 5,258 497 | 5,562 792 ll 
Sept. 78-2 | 293-9] 1,008 11,099 | 4,501 | 7,806 | 360 | 1,599 | 62,654 4,830 570 5,719 500 | 5,75] 855 : 
Oct. 78-3 | 291-6 | 1,007 11,625 | 4,610] 7,825 | 361 | 1,539 | 62,759 4,672 543 5,759 542 | 5,786 829 | 
Nov. 367-0 z "984 iL, 530 | 4,379 7,818 354 1,502 62,660 4,724 524 5,599 476 | 5,598 855 rr 
Dec. | 378-3 z 1,067 11,608 | 4,173 | 8,466 | 360 | 1,513 | 63,916 4,930 530 5,690 513 | 5,528 | 854 |} 
1929-Jan. 355-6 z "965 12,097 3,898 7,115 336 1,431 63,867 4,454 §13 5,514 485 | 5,194 782 | yj 
Feb. 352-3 2 977 12,162 | 3,894 7,063 342 1,523 64,226 4,553 508 5,465 451 | 5,159 176 | 1) 
Mar. 361-8 s 1,004 12, 062 4, 101 7,333 357 1,596 64,575 4,822 504 5,488 458 | 5,265 835 | 2 
Ani. 361-4 Pd 995 12,341 | 4,366 | 7,133 | 359 | 1,556 | 62,848 4,631 489 5,617 485 | 5,212 840 | 
May 360-1 r 998 12.488 | 3.977] 7,183 | 358 | 1,481 | 64,316 4,606 491 5,415 446 | 5,092 7997 | 
June 369-1 zt 1,044 1 12,409 | 3,972 | 1,044 12,409 | 3,972 7,612 366 1,473 64,921 4,839 460 5,494 463 | 5,196 | 844 1] 
Period. Italy. owes Poland. bef Russia. Sweden, | S¥itz°r-| anstralia.| Canada, | South United States. | Jans 
F : | 
siete catnaetinieacaaiiidaligtmanitiintiy pata | |) SE f | | | Sf | 
l Token Bank | i 
Bank | State Bank Bank Notes | Bank State | Bank Bank Bank Bank /| Notes and} Bank | Bank | Bank | State | Bax 
End of Notes. | Notes. | Notes. Notes. and Notes. | Notes. | Notes. Notes. | Notes. Notes. —- Notes. | Notes. | Notes. | Notes. | Note, 
. Coins, 
ee | ae <a TD | TD | amine een Lenin | cen ies tes Repremimemes | comme | ess 
Lire. | Lire. | Kroner.| Marki p. | Zloty.| Zloty. | Lei. |Gd.Rbis.{ Rbles. | Kronor. | Francs. £ Dollars. £ £E =| Dollars.} Dollars,| Yen. 
| i | m t u t v o fi q | | 
ee Bnvicane id 2, 284 | w 499 108 | pee oe oes 437 oes ose 234 314 r 10-0 16 2°3 2:2 726 | 343 | 
1922.... | 18,012 2,267 385 793,437 pes ove 15,126 esi 4 584 976 52-0 184 8-3 31-7 3,117 | 288 | 
) ae | 17,247 2,428 396 (125,371,955 oes ooo 17,917 “se 237 576 982 52-2 187 8-8 34:3 2,951 | 308 | 
ee | 18, 114 | 2,400; 391 | 3,314,000 551 151 | 19,397 229 411 537 914 56-9 177 9-1 40-2 2,555 | 297 
| 19,349 2,100 | 363 | 22,770,200 381 440 | 20,222 388 727 530 876 53-9 176 7-2 33:5 2,458 | 294 | 
| 18, 340 | 1,793 337 aes 593 428 | 20,951 398 797 525 874 49-9 190 6-6 27:8 2,458 | 29% 
| 17,992 | 783 | S3i ons 1,003 309 | 21,025 480 1,003 526 917 61-8 192 7-2 27°5 2,387 | 294 | 
| 17,295 | 161 316 oo 1,295 244 ens «+ |01,123 546 953 48-7 eve 7:6 ove 2,428 | 295 
1928-June | 17,324 | 291 325 one 1,184 250 | 21,042 494 1,019 539 860 44-5 194 7-4 23-6 2,281 | 297 
July | 17,395 250 319 | eve 1,159 246 | 21,039 543 985 497 860 44-1 184 7-2 22-1 2,233 | 300 | 
Aug. 17,140 | 229 318 | eee 1,207 249 | 21,051 639 973 514 864 44-1 191 7-4 21:7 2,316 | 295 | 
Sept. | 17,476 205 313 sos 1,261 254 | 21,054 711 1,064 565 892 44-6 206 1°4 27-1 2,551 | 302 | 
Oct. | 17,236 190 306 os 1,313 256 | 21,959 734 1,087 517 885 44:9 203 7-1 31-6 2,332 | 304 
Nov. | 17, 4 | 175 302 eee 1,270 246 | 21,479 728 1,092 538 878 45-4 202 7°6 31-4 2,424 | 302 
Dec, | 17 161 316 eos 1,295 244 | 21,321 730 1,091 546 953 48-7 193 76 30-3 2,428 | 307 | 
1929-Jan. ti 590 157 299 one 1,222 230 | 20,391 680 1,037 486 840 46-7 173 7°3 28-4 2,248 | 295 | 
Feb. | 16,197 120 301 eee 1,249 231 | 20,325 701 1,056 499 843 45-4 177 7-5 27-5 2,277 | 283 | 
Mar. | 16,396 117 312 ose 1,333 239 | 20,964 717 1,073 544 886 44-4 205 8-0 27°7 2,323 | 285 | 
Apl. | 16,274 104 308 oon 1,274 231 | 19,968 776 1,120 518 875 43-0 205 7°6 26:8 2,296 | 278 | 1,36 
May | 16,251 99 305 eee 1,244 225 | 19,080 oes 01,129 §19 872 oy eve me =e 2, os 290 | 1.2% 
June ; 318 1,298 n224 ose 01,217 560 898 * + ! 





a From 7919 to Oc tobe r, 1928, cael notes held on colemetion 1 account in respect of currency notes. 0 Includes notes called in, but not a c oY ~ One 


schilling = 10,000 paper kronen. d In terms of new lire = 8,373 million. e Excluding Government notes. f Milliards. g Marks—including Reichs- und Darlehenkassenscheiv. 
A Since May. 1922, including Luxemburg. Since Oct “ober, 1926, includiug Government notes of 5 and 20 francs to value of 700 to 750 million francs, replacing 
similar bank notes, i Excluding notes held by Reichsbank. _& Until end 1924 paper kronen. (One pengd = 12,500 paper kronen.) ¢ May 3ist, 1925: ceased to ve 
exchangeable against Zloty notes. m One Zloty = 1,800,000 P. Marks. nm Token coin 137-7 million ae 0 Gross issue. p Excluding notes held as reserve by Chartered 
Banks. gq Circulation in Union only. r State notes. ¢ Since January, 1926, excluding notes held b — ot Poland. w Since 1920, including Austria-Hungarian ani 
other notes converted after the war into National Ourrency. tv Since 1926, excluding notes hel the State Bank. ww In terms of new lire = 1,829 milliouw. 
x Amalgamation of Currency and Bank Note Issues came into effect November 22nd, y In terms of ae ancs. 


LONDON RATES OF EXCHANGE. 






















































































Paris. | Brussels, | italy, | SYIMF | madria, | Amster | Btock- | Ogio, ot Berlin. Vienna. | Jory, | Aine 
Francs to | Lbelgas to} Lire to | Francs to | Pesetas to | Florins to | Kronor | Kroner to | Kroner to Marks to Schillings | Dollars Pence 
> | © £1. £1. £1. £1. to £1. £1, £1. £1. to £1. | tof. | Dols 
OA i caicccniiails 124-21 | 35-00 | 92-46 25-22} | 25-224 | 12-107 | 18-159] 18-159 | 18-159 20-43 34-585 | 4868 | 47:58 
Highest, 1928.........0+ 124-31} 35:04 | 92-90 25-35 30°27 12:13. | 18-20 | 19-344 | 18-22 20-48 34-75 | 4-88 | 47d 
RE EE 123-87 34-86% | 91-93 25-15 28°03 12-078 | 18-09 18-18 18-17 20-33 34°38 | 4848 | 47h 
Beginning of — | 1 
July, 1914 ........s00 25°15 | + 25-35 | 25-254 | 21-16} | 26-10 12-11g | 18-30 | 18-25 18-30 20-4 324-55 | 4-87h | M8 
January, 1922 ....... 52-324 | + 54-654 974 | 21-70) | 28-19% | 11-44% | 16-97% | 26- 21-124 791 113,000 | 420 | a8 
January, 1923 ....... 66-30 | + 72-85 93$ | 24-724 | 29-7 11-79 | 17-37$ | 25-12 23-40 48,500 $530,000 | 468) | oO 
January, 1924 ....... 87-85 | + 99-45 100% | 24-634 | 33-584 | 11-36 | 16-264! 29-82 24-44 194 billions [f 305,500 | 4-291 | $8 
Javuary, 1925 ....... 87-403 | + 94-79$ | 112-35 24°344 | 33-954 | 11-714 | 17-624] 31-37 26-85 19-944 gid. mks. |f 337,500 | 4-741 on 
January, 1926 ....... 129-314 | +107-00 | 120 25-084 | 34-314 | 12-05 | 18-08 | 23-83 19-60 20:37 ” 34-374 | 4° 85% ‘é 
January, 1927 ....-. 122-814 | 34°89 | 109-62§ | 25-144 | 31-23 | 12-225 | 18-153 | 19-04 | 18-20, | 20-43% | 34-424 | 4-858 | 
January, 1928 ....... 124-00 34-92) | 92-324 | 25-27 28:24 12-09 | 18-11} | 18-34 18-2 20-4 ° 34-52) 4878 | 
January, 1929 ....... 124-10} 34-884 | 92-64 25-18) | 29-74 12:08 | 38-13 | 18-19 18-178 | 20- 34-444 | 485m | Ot 
May, agen 124-175 34-95} | 92-614 25-19 | 33-874 12-07 18-16 18-194 18-20 20-48 * 34° 568 = s) a 
June, Z 124-03§ 34-917 | 92-65$ | 25-193 | 34-764 | 12-08 | 18-138 | 18-19; 18-2 20-33 ° 34:52 | 4 an a, 
July, . 123-96 34-92} | 92-68 25-21} | 33-64 12-07; | 18-09} | 18-20 18-2) 20°35 - 34494 | 4845 
Rio de | Monte Valpa- satan 2 a4 He eee sd le data inga- June Quotations. 
Janeiro. Video. raiso. | Bombay. Keen, Shanghai.| Japan, — Method eT 
hhianpndtietttiiieenacidignmmamoa ‘ reithiiahannil Place. ot t. | Average.” 
Pence to | Pence to | Pesos | Pence to | Sterling Sterling | Sterling | Sterling Quoting. | Highest. | Lowest. | 
Milreis. | Dollars. to £1, Rupee, | to Dollar.| to Tael. | to Yen. | to Dollar. —<- 
dues SE Le ee ee er Real: 4-881 
8. d. 8. d. 8. d. 8. d 8. d. June, 1928 ollars | 4°89} the 4-849 
eb Rited s ikimadiiee 16 51 40 1 6 ids lee 2 oe May, 1929 tofl. | 485i | - 48 
v4 ay, 4848) 4 
Highest, 1928............ 533 51} 39-73 1 6% 21 2 103 111 2 June, 1929 4°85 | 
amen. a ancients 5. 49} 39-34 1 5@) 1 2 64 1 10 2 3 : 
a — Paris. 19g. | 124-159 
Beginning of— June 8 Francs | 124°25 | 123° 4-125 
July, 1914 00-0 16% 513 £93 1 3H| 11 2 2 B May , — toed. | 124-25 | 124 = a 
January, 1922 ....... ts 41 40-20 1 4 27 3 2 sf 2 June, 1929 124-124 | 125 
January, 1925 .. of 7 as ; 4a 2 30 21 2 a, 7 
January, 1924 .. 5} 2 3 4 2 1 2 4% | Amsterdam. . 12-099 
January, 1925 .. 5 st 40-30 1 6% 2 31 1 7 2 June, 1928 | Florins | 12-11 a 12-067 
January, 1926 wy 50 39-80 l 6% 2 31 1 2 May, 1929 to £1. 12-07 12-064 | 12075 
January, 1927 ...... 5 39-65 | 1 6 11 2 2 0 2 3 June, 1929 12-088 
January, 1928 wie oH 61 39-35 } 6 2 27 1 li 24 : 
January + ose , 2 0 27 1 oF 23 Berlin. . 20-417 
Slate, Tgp aeseee ot S08 sae | 1 Gu] 2 Ob] 27 1104 | 2 34] June, 1928 Rehmis. | 20° 2 20 aE 205 
April, seseee . 2 6 to £1. : “35° 
Mey, ieee 5) 473 3961 | 1 5 lll&| 2 5 1 10 3 3 June, 1929 20°36 | 20-3) 
June, 3 ° 1 1 24 1 2 
ee 1 1 2 4 2 
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i THE ECONOMIST MONTHLY SUPPLEMENT. 


oD CC, 


FOREIGN TRADE. 


IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 
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ed 
Dds, | Belgium. | ston France. Jugo- | Nether- Switz 'r-| | United 
— . garia. mark. und. Germany.| Greece. Italy. Slavia. | lands. Fetaed. sweara | land. BeyPt| States. 
on £ | & | Francs. | Leva. Kroner | Ekr, 4 Francs, isso Mark. as — P| Lire. | Dinars Gude. Zloty. |Kronor.| Franes.| £E. po 
m j 
— 6 a 
; or 386,384] 15.775] 64, 785| 701, | | s 
den 54,93 \ oe 01,778 af 4035} 897,474) 4 14,828 303,803 . 1328231) ... 70,545| 159,985 2,271! 147,932 
1903 seesere t 81,474 oa 1,099,347 426,987| 158,949] 777,690] 2,738,296) 381/105/4 512,477| 502,937] 1,432,431] 692,470) 167,436! 160,028 107,877| 186,923) 3,643. 310,981 
— 1 94.789) 5, ,475,061| 463,109] 184,874, 683,684| 3.346.901] 38 ; , 
1a. 4,709) iecal 14ee’s78] Cos'asel ten’ ses 3, 1) 385,817/d 756,901} 671,149) 1,615,056] 685,145] 196,961| 211,875 118,708) 207,000} 4,086 297,926 
4 19S. aevvvees et eae isoataenl conenel tans 8,046| 3,712,700] 458:185|h 978.700} 850.794) 2°183.374| 729,407] 204.583) 229° 589| 120,535| 219,427| 4,678 348,018 
3 ees # 935108 es ieee) cited tar’ 9] 17,964) 4,968,923) 470,582|/ 808,500| 833.745] 2°155.945| 635.982| 203.496) 128.242| 124.151| 201.209] 4,199 367,340 
Q 1927. sseeones 1S Se oe ,508| 8.035 94,420,823] 529/001/A1,150.100| 1,037,414] 1.697.440] 607, 191) 212,405 240,998) 132,030] 213,650] 3,896. 346,924 
a 1908. -seevees 89, . 2,620,430) +599300} 135,205) 10,953.94, 454, .022| 664,260|A1, 137, 000 1,832,797} 659,078 223,658) 280,180] 142,507) 228,723 | 339,947 
a May | 87,591) 4,601) 2,536,747] 600,509) 130,902) 10,465 4,051, 553) 761,071) 1,0 | 
i Py dose] e788] S082) sor ats| season! tastzou! 11,508) 4:7oL036| gues 08.02 1040 #21126;170) $90,306) 251,620] 289,662| 143.884] 211.014) S715 Sues 
7 July 87,015 5,105 ase) 518, 417 133,640] 10,763) 4,048,506) 573,922) 1,182,647) 973,902| 1,740,143) 619,510! 211, 383) 288,195 127,374| 214,431] 3,469 322.837 
Ang. | 88,948) | 4,816 ae atal cavtoos 145,103! 12,817] 4,164,142! 710,531) 1,083,419, 813,921/ 1.551,654| 645, -407| 223, 971) 258,794) 151,684) 224,879] 3,755 352.639 
n Sopt.| 80, 067 53, 138,118 11,733) 4/2297188| 758,987| 1088-227} 899°548| 1,616,533, 713,892| 239.637, 272.784) 152-184| 218195| 4,352 324.928 
ll Oct. 93,757 z 5,401 2,861, ae 635, ,825| 140,745| 14,108] 4,730,519, 879,222) 1'213.321! 1,192,630! 1,812 ,527| 778,880) 233,697| 277,300) 157,984) 262, 789| 4,838) 367,647 
U Nov. 96,0258 aoa senaene 4,709| 125,739} 12,613| 4.735.939 735,051 1.173,329| 1,244,357) 1°857 1981) 706 .796| 222,307) 261,084) 166,336| 243.139] 4.872, 328,525 
u Dec. | 92,373!2 4, 00,307) 135,133} 9,917| 5,212,912) 586,127| 1'100,870| 1/027. 224, #2)356,6265| 622,113) 209,747, 238,396 130,990| 248,498] 4,623! 333,988 
1 pg—Jan. | 106,253\2 4,719 2,392,608) §63,128| 121.251| 11.175} 5.173.343) 504.454| 1319, 113} 1,082,117) 1,812,705) 560,690) 232,701) 294,042| 122,521] 212,128| 4,563 358,81 
1 Feb. | 81,048\2 4.245] 2,698,172 443,006] 87.325| 6.322! 5.162, 237) 333,831| 1,016,853} 901, "867| 1804 916| 403,936) 177,434) 264,911, 87,035| 188,515] 4,002| 364 “ae 
Nl Mar, | 88,607|# 5,520] 3,039,941] 643,671 107,057| 6,619| 4.934. 124) 349,442| 1,021,930) 1,128, "813) 2,009,125! 684,571| 215.988) 233,286 89,020| 225,466] 3.965 371 223 
1 April | 93,792|e 5,214] 2,984,179] 784,463! 203.078] 14,381| 5.143.715! 710.897 1 21.134) 2 | 632! 410,9 
a , } 1,254,901] 1,267,772! 1,997,634, 713,678 234,399) 321:134| 205,786, 243,396] 4,632! 410,993 
u May 93,020) 5, 3,224,335] as [157, ,403 13,179) 5,061,457 819, 9,278 1, 121, 634| 1, 160, 0,446) ov | oh | 235. 699) | 372,252) 168, 031) 22 6,332} 4,035 400,149 
2 June J eee ove eee eee ese see 212,873} 7352000 
12 
12 . 
i EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
Tapa OK ciacese 43,771] oe 302,88 ire 53,113 2 573,351 33,482 841,436 i ‘9,917 209,303 = 255, 453 es 68,112 114700 2,626] 204,024 
1923 .sneeee t 63,938]... 807,718) 294,761| 128,217] 475,996 2,572,236) 363,787| 508,527} 212,092} 924.418] 670,737) 108,602| 171,366] 95,175] 146.634| 4.863] 340,893 
— x24... | £66,747] 4,190] 1,151,126] 408,519) 184,874] 655,483! 27530,743| 407,078| 545,971| 273.081| 1,197.746| 794, 898) 138, "388! 181,437| 105,079) 172,511) 5,472| 374,804 
Dank 1905..sseeee t 64,424] 3,615| 1,228,662) 470,206| 149,067| 8,054| 3,882,676) 462.684| 4 744,200] 378,447| 1.522.855) 742, 045) 150, 641) 182,235] 113,318] 169,895} 4.928) 401,560 
om 1906 sssse t 54,234| 3,432] 1,661,198| 468,133| 117,131] 8,020| 4,936,895] 467,985] 4 827.500] 452,479! 1/555, 877| 651, 515! 145,767) 187,192] 118,293] 153,041] 3,435] 392,643 
1927 ness t 59,092] 3,681| 2,218,975) 552,262| 120,546] 8,815) 4,577,063] 523,876] A 864,600] 503,118! 1,301,232! 533,346, 158,309 209,562) 134,715] 168,604 3,977| 396,572 
— 1928. .vecveee { 60,286] 3,779} 2,505,935|+538600| 128,415] 10,596] 4,278,900! 516,251| 982,100} 387,951) 1,207,259) 537,058! 165,515, 208,999] 130,578| 177,870| ... | 419,040 
en. 
sani 9 ad 
° 198—May | 58,554] 3,513] 2,363,105) 446,691) 130,886] 11,570) 3,985,452/ 484,511] 893,927] 299,310! 1,104,387] 431,660) 169,335] 201,775] 134,760| 172,382! 4,537/ 413,829 
= June | 59,472) 4,225) 2,456,978) 370,547] 128,965) 13,144) 4,214,438) 522,308] 890,376] 237,052/#1,410,465) 454,360) 147, 859| 191.962) 145,630] 162,265! 4,061) 380,305 
- July | 60,885] 3,969] 2,395,636, 487,577 122,593! 14,303) 3,940,916! 749,916] 913,676] 262,213) 1,001,190| 493,814) 160,526| 201,522) 138,584) 167,829) 3,870) 371,471 
ve Aug. | 62,217] 4,011) 2,297,883) 731,204] 136,005} 13,465) 4,170,011| 821,144] 1,025,269} 292,771] 1,115 252] 693,801] 187,627] 196,333] 148,701| 167,895] 3,326, 371,312 
i Sept.| 56,620| 4,572] 2,316,496| 563,503) 133,109| 12,169| 4,190,539| 798,308 1,057,858} 436,188) 1.157.195! 692.293) 189,922| 204,344] 158,105] 182,628} 2,505 414,859 
ve Oct. | 64,313] # 4,753} 2,914,030} 569,935] 132,963] 12,208 4,448,456] 734.176| 948.999] 680,661| 1,299,512) 666,068) 179,984] 238 695) 165,569) 206,234] 5,542) 543,157 
31 Nov.| 63,767] #4,472| 2,550,782] 654,433] 136,385] 9,532| 4,614,005] 620,111] 938,990 865,770] 1,322,297| 642,347| 169,630) 255,113) 165,194) 197, 2} 538 
, | 620, 6 9,630) 94| 197,338] 7,312, 538,373 
ell Dec. | 60,394] # 3,711] 3,355,204| 502,057| 134,511| 8,995| 4,733,095] 495,461| 977,509] 1,184,690|*1,637,348| 569,339) 164,758, 209.173, 167, 280) 192,161! 5,921) 466,290 
ye j29—Jan. | 66,880] z 3,149] 2,068,971] 575,627| 118,034| 7'900| 3,701,892) 309.660] 1,035,644) 1,083,843] 999,526| 425,708) 152.192) 215.834, 109,414) 153, 892| 5,376 480,382 
463 Feb. | 55,665] ¢ 2,986] 2,391,585’ 379,755) 98,871) 5,585) 4,117,941/ 184,156] 920,859) 629,980] 1,088,384] 385,074] 123,615) 167, 465, 77,448! 163,024, 4,472 434,523 
Mar. | 58,623] # 3,066) 2,697,186, 543,821] 117,432| 4,779) 4,180,206] 192,904] 930,873} 767,824) 1,189,306) 499.413 175,091| 161.525| 95,251| 179.840] 5.208 481.590 
April] 60,244] # 3,250| 2,828,081} 702,830| 147,394| 9.637| 4.419,445| 368.918] 1,231,004| 449.479] 1,247,930] 614,982) 168.870| 214,319 149,514 176,976] 5.124 425,872 








May | 67,437] z 3,392) 2,459,168)... | 151,329) 9,421 175,242 226,852, 162.149 170.399| 4,012 384.993 
June} 49,893] __«.. ose is ont nin | s+ _1 169,818) +e _ 397000 


@ Including bullion and specie. b Since 1922 declared values. ¢ Including Dantzig. d Since January, 1922, gold marks valuation. e Until February, 1923, Julian 

Calendar, f Including bullion. g Declared values. / Returns have been officially revised. i Old Greece only. j Including bullion. m Since May, 1922, figures refer te 

“Union Economique Belgo-Luxembourgeoise.” t From April 1, 1923, including trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the 

direct foreign trade of the Irish Free State. s Including bullion: until end 1924 Eesti mk. (1 Ekr.= 100 E mk.). xz Average of two months. ze Excluding parcels 
post. ¢ Provisional figures. ® Including parcel post for the half-year. 


a IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 








3,958,909] 497,671 1,175,816} 314,669] |... | 554000) 



































1g 
‘ Value. Quantity (Metric Tons). 
d 
d Aus- | British New South 
’ ee tralia, | India, |°*"*4*| zealand.| Atrica,| Y*Pem- | Brasil. J | ‘ “ i A 
amen ia alanratatel aaa alise - 0- er- un- | Nether- wit- 
Monthly gium., |slovakia. France. many. Greece. gary. ‘lands. Poland. zeriand.| Brazil. 
Average. £’s. | Rupees. | Dollars.) £’s. £'s. Yen, | Milreis. 
“ ; 9 6 a q 0 . e t j 
: _ sconsseess scoscsseeee | 6,355 | 152,725 | 54,917) 1,785 | 3,365 60,474 | 83,958 | 2,721 aoe 3,685 | 46,069 |p 84 we 3,739 <i 661 494 
— si eve | 11,436 | 184,973 | 75,253] 3,575 | 4,577 | 161,924 | 188,930 2, 217 357 4,572 | 3,890 112 314 1,612 | 266 556 298 
. ae . 11,960 | 196,493 | 67,350] 3,995 | 5,302 | 240,726 | 232,463 2, 784 482 4,716 | 3,216 | 150 376 1,888 | 201 564 369 
: i = . 12,350 | 186,899 | 74,189] 4,308 | 5,459 | 207,223 | 281,403 2, 7172 565 3,954 | 4,331 | 175 373 2,117 | 284 546 414 
s on . 13,429 | 196,673 | 84,028] 4,074 | 5,848 | 192,101 | 225,463 2,859 554 3,783 | 3,606 | 156 461 2,362 | 203 590 412 
- 221 13,212 | 206,853 | 90,593 3,655 | 5,867 | 174,883 | 272,764 3,172 613 4,114 | 5,674 190 523 2,385 409 622 457 
j - eececeese . eee 207,275 |101,860 3,674 | 6,290 ove ove 3,293 778 4,092 | 5,498 313 cee 2,485 430 668 ese 
8—May ......c00008 | 11,081 | 208,090 }113,582} 3,352 | 6,107 | 197,210 | 306,925 § 3,164 680 4,161 | 4,809 | 204 484 2,510} 511 643 416 


JUNE s.sesseceeee | 10,120 | 187,221 |110,704| 3,093 | 5,561 | 166,381 | 301,898 
JULY .sscceeeeceee | 11,139 | 190,124 |103,404| 3,580 | 6,391 | 158,631 | 267,708 
AUR. srcoccccceee | 12,263 | 205,775 |114,175 4,241 | 6,714 | 150,894 | 316,320 
BODE ccctsbitahoce 8,138 | 209,385 | 106,066 4,070 | 6,004 | 153,508 | 320,273 
Oct. scsescosceee | 14,772 | 216,686 (112,341 3,612 | 7,218 | 166,526 | 326,764 
NOV. cssssseseeee | 12,937 | 232,562 [102,967] 4,680 | 6,463 | 161,700 | 336,589 

: Dee.....seececeeee | 11,986 | 186,386 | 94,621] 3,338 | 6,582 | 197,420 | 371,274 

1929—Jan. evccessseseee | 13,205 | 272,324 | 96,958 4,257 | 6,804 | 232,819 | 324,235 
Feb. ...ccccoeseee | 10,593 198,957 97,042 3,623 | 5,553 | 235,273 | 291,610 
MAP. sesecccseeee | 10,954 225,554 135,329 3,768 | 6,554 | 206,296 | 313,325 
April secccoeseoes | 11,142 | 246,341 | 97,517 |@ 4,020 |¢ 6,730 | 208,843 “an 
May -cccccccseee | 10,659 | 205,811 |125,615 ja 3,240 1D 219,000 eee 
TUDO sccéstsrdnece 5,903 ees eee 


3,269 625 4,153 | 5,445 202 560 2,605 525 685 477 
3,117 842 3,926 | 6,005 | 215 582 2,479 | 492 727 413 
3,099 801 4,238 | 6,013 163 590 2,774 | 415 744 461 
3,578 852 4,234 | 5,982 161 €23 2,718 | 473 717 458 
3,726 954 4,355 | 6,229 | 227 694 2,678 | 419 735 521 
3,523 987 4,212 | 5,423 | 217 683 2,509 373 693 494 
3,491 918 4,240 | 4,547 213 554 2,428 380 655 528 
3,099 672 4,316 | 5,328 | 225 438 2,347 438 578 540 
3,001 513 4,288 | 3,399) 199 365 1,587 411 521 472 
3,626 807 4,690 | 4,164) 211 488 1,737 358 703 515 
3,598 737 5,073 | 5,543 | 266 550 2,330 544 728 eee 

3,783 827 4,921 | 5,886; 315 eos 2,846 | 484 Lo 


eee eee eee eee 





EXPORTS of Domestic Produce—Merchandise Only. (00's omitted.) 








9 b ¢c a i j 

mas nasi ssscosssssesees | 6,070 | 200,993 | 36,333} 1,751 | 2,294 52,393 | 81,814 } 1,740 “a 1,840 A616 P 60 we 2,451 |... 71 ifs 
i wo eaves csssssseseeeeee | 9,363 | 273,729 | 84,561] 3,718 | 3,031 | 117,384 | 224,753 | 1,415 jo 943 | 2,075 | 1,062 101 725 | 1,471 60 186 
1924 ..sscersesesseerere | 13,075 | 308,807 | 88,171] 4,275 | 3,148 | 146,741 | 321,963 | 1,697 |o 1,036 2.449 | 1,325 34 141 844 | 1,312 68 153 
a « ssseeessnseceeeeseee | 11,672 | 330,960 |105,916| 4,499 | 3,794 | 184,968 | 335,164 | 1,744 jo 1,014 | 2,532 3,194 47 182 | 1,028 | 1,154 67 160 
ton” sssssseececerensesee | 10,801 | 263,689 |105,715| 3,648 | 3,321 | 164,371 | 265,880 | 1,933 jo 1,067 | 2,712) 5.048 45 216 | 1,319 | 1,859 70 155 
— sescssssssenceneeese | 11,490 | 265,459 |101,528| 3,916 | 3,995 | 159,313 | 303,677 | 2,019 jo 1,167 | 3,166 | 3,912 53 169 | 1,195 | 1,696 87 168 
28 sssessseseeeseerere | cee | 275,346 [112,479] 4,609 | 3,987 oes ote 2,214 jo 1,121 | 3,423) 3,754 52 ose 1,310 | 1,702 81 one 


292,135 |118,021|} 4,213 | 2,766 | 160,156 | 370,015 § 2,341 | 1,102 3,262 | 3,335 40 152 1,200 | 1,558 73 197 
277,418 |107,121| 3,149 | 2,309 | 137,726 | 320,685 | 2,385 | 1,152 3,576 | 3,239 47 141 1,178 1,911 72 177 
263,867 |125,531| 3,220 | 2,862 | 156,496 | 327,268 | 2,352 | 1,136 3,367 | 3,677 45 161 1,313 | 1,697 714 161 
262,541 |112,493| 1,886 | 3,904 | 184,080 | 319,605 | 2,126 | 1,050 3,738 | 4,139 56 227 1,398 1,911 76 185 
244,418 |109,828| 2,472 | 3,511 | 166,230 | 313,973 | 2,154 | 1,040 3,846 | 4,067 62 218 1 
287,575 |141,816| 2,671 | 4,074 | 175,485 | 388,261 | 2,400 | 1,262 3,329 | 3,962 74 248 1 
277,475 |167,014| 3,135 | 5,690 | 149,747 | 294,739 | 2,041 | 1,219 3,353 | 4,153 17 222 1,500 | 1,732 93 167 
262,628 |130,847| 4,292 | 5,898 | 168,408 | 348,238 | 2,633 | 1,314 3,262 | 3,712 59 200 1 
1929 Fens Sietteeeees 13,206 | 298,386 | 94,942] 8,339 | 4,361 | 173,662 | 334,351 | 1,651 876 3,006 | 3,709 54 144 1 
Feb. ...cccccsoee | 15,988 | 279,891 | 82,259) 7,952 | 4,154 | 145,147 | 322,452 | 1,590 691 3,273 | 2,817 57 119 
Mar. scsssessoee | 15,417 | 314,442 |114,763| 7,450 | 3,575 | 162,673 | 313,106 f 1,933 | 1,025 3,108 | 3,588 65 190 1 





April ..ecseseeee | 11,532 | 274,448 65.728 |a 5,430 $2,347 | 171,996 eve 2,225 | 1,192 3,217 | 4,608 44 200 1,456 | 1,527 86 oo 
May sreesscesees | 9,593 | 257,282 |107,473 |@ 3,972 ee $134,000 ove 2,043 | 1, _ aw — 49 ove 1,475 | 1,612 = ove 
teseesees ees oe wee ose oes 67 ese eve ese ove os2 ss She 08 









@General trade.  Sea-borne trade . ¢ Including ships’ stores. ¢ Until Feb., 1923, Julian Calendar; excludes articles shown by number. f General trade, gross 
weight. 4 From. 1916-21, fiscal ph on July let. A Including al Excluding live stock and articles shown by number. j Excluding weight of 
o a few goods declared by nuwber only. p 1914. q Since May, 1922, figures refer to “ Union Economique Belgo-Laxembourgeoise.” 
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8 THE ECONOMIST MONTHLY SUPPLEMENT. 





































CAPITAL ISSUES.—(000’s omitted.) le mae 
tage of persons unemp trade unions or 
wl 4 agl. > ltgel ala g 3 4 ; RE ment insurance schemes (Belgium and U.ge%% 
peioa. [22] 2 | 22/9] 2 | $122] 2/84] 2| 22/22) 2) 22 
- 5 a S _ os o é 5 oP =a a) PM ° * * . Mv » 
OF a ain ‘ ‘ = : 
a”| < Z|] 6 < End of Month. | M4 ge 33 $3 aq F i 
- > Ss 2 § 
=e £ g ae 5 © iy al 3 8 : 5 aa Zz i 
sean f Pi ela) 3/8/3518] 3] &i 8 $| 2 ho—n 17-8) 9-91 . 
A ; = = UNE .....000 esos . . ; ‘ 
ee a-|gie/2|"7is6]8 4 p= lal {a December -...-| 16-2| 6-6| 25-21 i-¢| 102 e/a Ties 
i a ‘ 2) 95 
b d m f | ch y o P $1923—June ..........6.) 11-3] 0-8] 8-1] 4. . 
1913 ...... aed eB ge tak 60) 23} 13 | ...| 20] 18 | 44 | 56 | 45) 137 December .....] 10-7] 1-7] 19-6| 28-2| 49.8 weal aee| 7 
3923 20020 47-8| 4,227) 98 | 1,274] 6,609] 232) 33 | ... | 245] 27 | 67 | 37 | 180] 285 f1924—June ............ 9-4] 1-0] 5-1! 10-4) 7.2) 49] 4e2] 68 
1923 ...... 22-6 18206} 48 | 958] ‘p | 3321 19] ... | 320] 19 | 62 | 21 | 176) 300 December 10-7) 1-5 /13-2| 8-1| 12-3] wel eo] hs 
1924 ...... 17-4| 26.992) 31 | 605] 15-0] 504) 30 | 3-21) 262] 20 | 51 | 19 | 219) 268 fi925—June ............ 11-9] 1-0] 9-3] 3-5| 6-6| #9 15-5] 10.3 
1925 ...... | 39-4) 2-3) 21 | 329) 55-1] 746] 33 | 7-7] 219] 16 29 | 204) 304 December 10-4] 2-8 | 31-1/ 19-41 16-0| 245 iB 102 
1926 ...... 19-2) 2-4] 24 | 412) 74-8] 473) 48 | 6-1) 541 | 13 | 59 | 16 | 228) 307 fi926—June ............ #14-6| 0-9/15-8/18-1| $-9| a4 a4 1 
1927 ...... | 29-6] 9-7) 31 | 626) 114-1) 264) 43 | 17-7| 282 | 22 | 73 | 17 | 255) 498 December «.....[#11-9} 2-6 | 32-7] 16-7| 12-1] 27-7| 1.6] © 
1928 ...... | 30-8 10-3} 60 | 896) 110-0) 450) 48 | 23-0) 384 31 | 57 | 24 | 335) 604 1927—June ..... aot 8-8 1. 18-5] 6-3| 6-0| 22-5 + ‘7 
1927. | ecember .....-| 9> - | 30-5] 12- ‘ , i 
July-Sept. | 17-4) 9-3) 21 | 413) 82-7| 350) 40 21-91 196 | 9 | 71 | 15 | 202) 336 fi92g—June ............ 10-8! 0-6 | 13-7 oa 7 ie “ 89 
Oct.-Dec.. | 35-1 5 37 | 870) 103-4| 177] 42 | 28-3) 253 | 20 | 43 | 16 | 365) 644 July servers 11-7 0-7/13-5| 6-3| 5:3lis6] se)? 
1928. Gust .....0008 *7| O-5/13-1] 6-5 . ; “1 
Saly-Bept. | 15-3| 6-9) 60 | 726] 108-0] 580] 24 | 16-7] 463| 24 | 23 | 22 | 376) 369 September......|11°5| 0-6] 12-2] 6.6 7 zs 1 
Oct.-Dec,. | 26-1{  7°2| 41 | 1,310] 128-3! 415) 70 | 39-1) 283 | 26 | 38 | 18 | 228) 714 October.. sensi 11-8 0-6| 14-8] 7-3] 4-8] 16-1| 9.9 
1929. ovember .....{ 12-2} 0°6/17-6] 9-5] 6- , : 
Jan-Mar. | 32-3) 14-4) 35 | 1,089] 118-8] 492) 49 | ... | 318] 14 ]104 | 37 sa December «| 11-2] 1-9] 25-0] 16-7 | 11-3] gat] 10.8 
Feb. ...... 25-5! 11-5| 62 | 1,092) 77-0) 470, 73 | :.. | 175 | 14 (115 | 37 | 179| 909 fi9z9—January... ...]12-3] 3-5 | 27-6] 19-4| 18-9 | 22-2| 14.9 
Mar. ...... | 28-8) 20-3] 18 |1,406| 52-6] 774] 25 | ... | 409) 17 {131 | 16 | 364) 877 February ...... 12-2] 4-6| 30-0/ 22-3/ 19-8 | 21-0| 14-6 
April... 30-1| 0-4] 23 | 1.475! 123-6] 677) 16 | «... | 315| 16 | 122 | 85 | 283) 502 March .....c0.04 10-1} 0-9] 23-3] 16-9] 15-1! 20-0] 14-2 
May ...0-. 25-2). 36 | 1,113] 128-5) 687] 33 |... | 744] 24 | --- 271 548 Rint scaicsncesel 9-9] 9-4/13-7] 11-1] $3-2| 2. | 12-0 
June.,..... ' 22-1 ooo) AEB one ae ak — 47 ose ans 680° or eatkeeveonas $9 0-4) 11-0] 9:1] 43-0] 22 ley 
e. __ ere *8{ ... 110°3! ... ome ° se 


ee nn 
Unless otherwise stated, the figures represent authorised share issue of new joint stock companies at 
home, and tbe increase of capital ot existing companies. Bonus shares are excluded from the figures of 
the U.S.A., Roumania, oma = Conmemenae. re = oe — ne —— 
U.K. both bonus shares and conversions are excluded. 6 Until en . kronen. c¢ Excluding fyijiions .......... sweat . ° ‘ | ‘ ; : : 
Treasury Bills. d Exc. large railway issues. ff“ Rivista Bancaria.” A Issues exceeding Fis. 100,000 | 11 | 0 6| 0 3} 4 | 0 | 0 0 0 | oa 
on the Dutch market including Colonial, and since Jan., 1925, foreign issues. m Since 1924, ex- 
cluding amalgamations and conversions. Until end 1922 papermark. 0 “ Société de Banque 
Suisse,” invitation for subscriptions on Swiss market including obligations and Local Govt. loans, 
p “Journal of Commerce,” subs. invited in home market by corporations for amounts exdg. 


$100,000. y Excluding Upper Silesia. 
BANK RATES. 



















































































Number of Workers Covered by Last Returns, 


¢ Ex. Irish Free State since Mar., 1923. 

Workpeople in the coal mining industry, who ceased work on account of , 
dispute, are not included in this figure. 

¢ Provisional figure. 


SECURITY VALUES. 





1923. | 1924.| 1925. | 1926. | 1927. | 1928. | 1929. United Kingdom. meee: | ovetee. | See 
aoaiel aaa ; , 
End of | End of [Pan lof} Endof} "nd of | End of End of ee lores | Someeeeee 
lEl¢ | E | e e | g/2} | 2 ls|¢2 | : = | »| 8 | “ Bankers’ Magazine.” one. Official Banaue 
ielisisiAlelalglalsiaisgialgiaye iranian en alalitathocsieia Nationale 
; a l Ty | 365 ti riti Industria “od indostzia 
° % 1% 1% % % % % | “o % "0 | “a a e ” nta' secu i. ft: 1 
London wal 3 a 4 4]5 | 515 | 5 44 | 43] 48 | 43 54 | 53 5} represe ve es Shares. Shipping us 
ie rt SECA L Te ieie EB eda fata 3b) 38] Ste | Dec., 1921 = 100 isi-05 | = 
ne 190 110 119 79191 6816 6 7 7 7 | 73) 781 72 ase. ec., = . Weatadl saine a. 1h. 
New York®! 43] 4}| 331 3 | 311 3/314 14 | 34 alsisis is = 100. Nominal value= 100] 100. 
Arosterdam| 4 | 43) 5 | 42] 4 | 33] 33) 38 | 34] 44] 44: | 43] 53] 53 | 58 (a) () (c) (e) (Ov) 
Brussels | 54) 54} 54] 53| 5} 7171715 4} 414 | 4 4 4 1925--June 108-6 125-5 114-1 96 113 
Rome ......| 54] 54) 54/5417) 7/717 [7 17 | Sb 5b) 7 17 17 Dec.| 108-8 | 1352-5 | 116-5 95 131 
Switzer! at 3 | 41414 | 4 | 34/33) 38 | 34) 34] 35 | 34 | 38 | 34] 34 J2926-June| 120-0 | 136-5 | 118-7 91 146 
Vienna......| 9 | 9 12 |13 [11 }.9] 74) 7 | 6 | 64] 6 | 68 | 7h | 7h | 7 Dec, | 109-3 | 1357 | 118-0 91 150 
Warsaw «..|12 |48 12 [12 {12 ja |i2 ea] 8 | 8 18 18 | 9 | 9 | g° Jt927-June | 110-1 | 141-5 | 120-4 102 255 
Tokyo......| 8 | 8 | 8 | 8 |7-3)7-3/7-3/5-57/5-84/5-48)/5-48)5-48)5-48)5 on-48 Dec. | 111-2 146-9 122-8 103 181 
Catcora-i417/6l6els5i6i4i4is 17 1617171615 pore oy =. as aa a 
® Federal Reserve. Aug.| 112-1 | 154-2 | 125-7 113 230 
On| tis | iser| qaes | da | 236 
7 ’ y ct. 7 
LONDON BANKERS’ CLEARING RETURNS. Os, | ee) er ee ie a 
. ivosen| hoa | dese | dase | 20 | 266 
~Jan. 3:4 9-6 
7. en wane ompy. Total. Feb. 111 1 162 0 128 1 124 253 
Os cssunnniisielii 14,191,27 855,64 / ar 1 61-1 
1923 coaniiaaiiaat 32.270 33 546 568 2 310.684 seeay'sea Apr.| 111-9 | 159-5 | 127-3 119 244 
. ¥ . ’ ’ ’ 36,627,592 M 1 116 240 ° 269° 3 
oasabienisil 35,038,605 1,594,114 2,900,145 39,532,864 me) ee) ee | eee 246 
aeons 35,801,264 1,678,347 —-2.957,508 40,347,119 June '_ 109-8 * _157°9 | _125° 116 we = 
i idsaibiienedie 35,346,429 1,660,757 2,817,868 39,825,054 | (a) Fixed interest, (0) Variable dividend. (c) Total. (d) Monthly average. (¢) Average of 
1927 ...ccccccccccce 36,819,682 1,758,032 2,972,827 41,550,541 | and lowest quotations on each Wednesday. (f)Shares of companies with a capital of more than 5 
1928 (July 18)... 21,879,848 1,029,961 1693,909  24.603.718 | The composition of this claes, therctore, is not invariable.  (g) On 25th of month. () End of mouth 
1929 (July 17)... 21,956,875 1,055,008 1,701,884 = 24,713,767 9 (i) Since Jan., 1929, 92 shares. 
U.K. IMPORTS AND EXPORTS.—(000,000’s omitted.) 
Raw Manu- of 
nan. | Materials. factures. Imports of — 
Raguctn | Bape | I Raw | 4 neers] Phece 
mports. | Exports. | Imports. | Exports. | Imports. | Exports. | Wheat. & Lambs’ lece 
=po P xpo | Cotton. Wool. Goods. 
£ £ £ £ £ : Swis. | Oentals. | Centals. | Sq. Yds 
Monthly average, 1913 ........ssss00 24-2 2-7 23-5 5:8 16-1 34-3 7 1:8 0: 
= I essaaiseniaads 47-2 3-1 23-3 5-3 20-4 49-1 6-7 1-0 0-6 
- Saal sesnhsdiibiaates 39-3 3-0 24-8 8-5 19-1 47-3 8-0 1-2 0-9 
ue SOE ssisobhadebans 42-5 3-7 27-1 10:9 21-4 48-3 8-4 11 0-6 
e 1924 ....cccccereee 47-6 4-7 33-4 8-9 25-0 51-5 9-9 1:3 0°6 
ea BORD coresesenpsonee 47-6 4-6 35-4 7-0 26-7 51-4 8-1 1:6 0:6 
os DEED escnaxeeeeshate 41-9 4-2 32-7 3-9 26:3 44-9 8-1 1:5 0:7 
i RE neelidesenisinn 44-9 4-4 29-3 6-4 26-9 47-0 9-2 1-3 0-7 
4 SE osisssihinigicbaiis 44-3 4:5 27-9 5:8 25-7 48-2 8-6 1-1 0-7 
March, SD cesisiabeatonns 42-1 3-8 28-5 6-6 27-2 47-0 9-5 1-4 0-8 
April, i ahienaniaigniaiede 42-7 5:0 30-9 6-8 30-2 47-1 10-2 1:2 1-2 
May, go Seenepnveseeece 44-2 4-6 29-2 7°8 29-2 53-4 9-7 1-1 1:0 
JONG =—=§=«_——___ gn _tarncenccccrees 39°6 3°9 24-5 6-1 26°4 38°4 7:7 0-8 0-7 
eee RAILWAY STATISTICS—(000,000’s omitted.) 
Great Britain (g). 
Gross Receipts Freight Traffic (f). 
” Austria. | Germany. Italy. 
P . ht. Mer. Other 
assengers Freig chandise.* Coal, &e Minerals. Total. ry 
£ £ Tons. Tons, Tons. Tons, Ton-Miles, | Lonnes-Km| Lonnes-Km, ‘fonnes- Km ‘Lon-Mules. 
4-4 5-3 4-7 1-9 3-6 10-2 704 1,202 4,695 1,132 2,046 
4-7 8-5 4-9 15-9 4:1 24-8 1,392 1,321 5,641 1,094 2611 
6-1 8-8 5-1 15-5 5-8 26-4 1,401 1,249 5,126 ove 4128 
4-8 8-7 5-1 17-2 4-8 27-2 1,209 5,398 928 
5-5 8-3 4-8 14-9 5-3 25-0 1,324 1,325 5,528 
7-3 8-2 4-8 14-0 5-1 23-9 2 * 5,524 1,017 
8-5 8-4 5-0 14-7 5-0 24-7 1,359 1,417 5,835 
5-8 8-5 5-0 14-7 4-9 24-6 1,394 348 1,002 
6-7 9-4 5-7 16-2 5-3 27-2 1,490 1,314 6,049 1,139 
3-6 9-0 5-3 16-1 5-2 26-7 1,432 79 5,332 1,164 
4-6 8-3 4-7 16-1 4-8 25-6 1,352 1,282 4,715 1, 
3-7 9-1 5-2 18-3 4-9 28-4 1,495 1,182 5,216 “ee 
31 8-2 4-4 17-1 4-2 25:8 5,368 wee 653 
4:5 9-3 5-2 18-5 9-1 28-8 1,565 1,3 6,669 an * 
<5 — ~ : 5-3 16-1 5-8 27-2 1,436 89 ¢ 5,738 eve ane 
a)“ Keichsbahn.” Exc. free-hauled. (6) State and vate ruilways, i ines. with annual operating 
$500,000. (a) Short tons = ke. 907-18; mille = metzes 1,609-54. (¢) Including free-hanled, (f)kaclating tres henied. "(y) Long ton = kg. 1,016-05; mile= mee 


t May: 5A. 
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